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Before answering the qu@}ﬂ:ns, candidates should ensure that they have
been supplied the correct and complele question paper. No complaint in
this regard, will be entertained after examination.
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Note : Attempt five questions in all, selecting one question
from each Unit. Question No. 1 is compulsory. All
questions carry equal marks. .
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1. Describe the following in brief :
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(a) Define demand.
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(b) Degree of cross elasticity of demand.
"t S A" D ARE
() Marginal Rate of substitution.
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(d) Engel curve.
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(e) Fixed and variable inputs.
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(f) Budget line. .
e
(g) Iso-cost line.
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(h) Economic Region of prnducﬁﬂn.
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/z./ What is meant by demand ? Mention the factors which
influence the demand for a commaodity.
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/3/What is elasticity of demand ? Explain the methods for
measuring elasticity of demand.
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A Define indifference curve ? Discuss the pr/qpertiﬁs and
importance of indifference curves.
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5. What is price effect, income effect and substitution

effect ? Show how price ef a sum of income effect

and substitution effect u@se of normal goods.
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- 6. What is consumer's surplus ? Explain its measurement
/ with the help of utility analysis and indifference curve
analysis,
SO W I /o A ¥ 7 Suitwr Rvdwer oF
e 95 AT N werE 8§ 5% A9 W aol Hh

7. Explain Revealed preference theory of demand.
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UNIT - IV
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8. Explain the Law of variable proportions. Which is the
best stage of production ? What are the causes of its
application ?
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9. What are Iso-quant curves ? Discuss their main
properties.
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